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News Release
June 25, 2004
Micro Therapeutics Raises $21 Million from Sale of Exchangeable Notes

IRVINE, Calif., June 25 /PRNewswire-FirstCall/ -- Micro Therapeutics, Inc. (MTI) (Nasdaq: MTIX
- News) today announced that it has raised $21 million from the sale of exchangeable notes.
Funds managed by Warburg Pincus and The Vertical Group collectively purchased an aggregate
of $15 million of the notes. Two other existing institutional investors purchased the remaining
balance of the notes.

Upon the satisfaction of certain conditions, including the receipt by MTI of stockholder approval,
the holders of the notes have agreed to exchange the notes for shares of MTI common stock.
MTI currently expects to solicit stockholder approval during the third quarter of 2004, at which
time the aggregate principal amount of the notes plus accrued interest thereon would be
exchanged for approximately 6,850,000 shares of MTI common stock at a price of $3.10 per
share. The notes pay an annual interest rate of 7% and mature June 25, 2005.

This announcement is not an offer to sell either the notes or the common stock issued, or to be
issued, in the private placement described above. The private placement is being made by MTI
without a selling agent, and the opportunity to participate in the private placement was available
to a very limited group of accredited investors. Neither the shares of common stock issued or to
be issued in the private placement, nor the notes issued, have been registered under the
Securities Act of 1933, and the foregoing may not be offered or sold in the United States absent
registration or availability of an applicable exemption from registration. This announcement is only
a description of the private placement and is not a solicitation of a proxy. Information concerning
the private placement will be included in a proxy statement to be furnished to stockholders.

About Micro Therapeutics, Inc.

Micro Therapeutics develops, manufactures and markets minimally invasive medical devices for
the diagnosis and treatment of vascular disorders. The Company's primary focus is on catheter
based technologies and products for the interventional neuroradiology market. Micro
Therapeutics' products include the Sapphire® and Sapphire NXT lines of embolic coils, the
ONYX® liquid embolic system, and a broad line of micro catheters, guidewires, and occlusion
balloons that are utilized in the treatment of cerebral vascular disorders.
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